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				Growth Secondary Directs


			
 
			
 
				
				
			
 
				
				
			
 
				
				
				
				
					
				
				
				
				
				
				
				About


			
 
			
 
				
				
			
 
				
				
				
				
				
				
				We are a secondary directs growth investor …


			
 
			
 
				
				
				
				
				
				Liquid Partners acquires minority stakes in growth companies from early investors and other shareholders and provides additional growth financing.

We focus on opportunities that occur outside of the predominant investment schemes of other secondary investors or primary investors.

We are able to cover large deals with partners yet have a low minimum ticket size and are open for single-digit to low double-digit shareholdings.


			
 
			
 
				
				
			
 
				
				
				
				
				
				
				… investing in internationally scalable digital businesses.


			
 
			
 
				
				
				
				
				
				We look for

	Proven and strongly growing businesses
	Trustworthy and experienced management with entrepreneurial mindset and the ability to scale a company


We invest in asset light businesses that address an international market. We pay a lot of attention to captable, forward capital needs, involved investors and realistic exit horizon.


			
 
			
 
				
				
			
 
				
				
				
				
				
				
				Our investment approach is based on …


			
 
			
 
				
				
				
				
				
					Independent judgement
	High flexibility & solution orientation
	Long-term experience & knowhow
	Personal trust & reliability
	Patience & persistence
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				We are experienced investors, entrepreneurs at heart  …
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  Lars Michalak
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 Dr. Thomas Döring
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Daniel Wall
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Eva Schulz




			
 
			
 
				
				
			
 
			
 
				
 
				
			
 
				
				
				
				
					
				
				
				
				
				
				… with a solid track record and significant own skin in the game.


			
 
			
 
				
				
				
				
				
				
				
				
				
				


				years in industry

			

			
 
				
				
				
				
				
				


				cash mutliple respectivly TVPI on invested capital

			

			
 
				
				
			
 
				
				
				
				
				
				
				


				economic downturns navigated
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									Johannes Thunert
 Distribusion
  “Lars has known our company for a long time and proved good timing when the fund of Lars and his partners took a small share in the company via a combination of primary/secondary a couple of years ago. As Chairman of the Board Lars helped us a lot since and so their fund was well positioned and very welcome by management and investors Lightrock, Creandum and Northzone alike to participate significantly in our growth round”
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									Markus Hallermann
 komoot
  “Lars was the first investor to recognize the huge potential of komoot and to share our vision of making komoot the leading outdoor platform worldwide. Liquid Partners’ approach and philosophy very well qualified them to participate in the competitive secondary we executed at the end of 2020.”
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									Ralf von Grafenstein
 DocuSketch
  “Some early investors needed a small and pragmatic secondary and Liquid Partners was there at the right time with the right offer. Besides the reliability and professionalism of the team we very much appreciate that Liquid Partners is able to provide further liquidity to founders and early investors and to support our strong international growth with primary capital if needed.”
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									Hannes Lenke
 Checkly
  “Liquid Partners bought some of my Sauce Labs shares. I hold these since I sold TestObject to Sauce Labs in 2016.
I’m convinced that allowing founders and early employees to gain some early liquidity before a majority exit is vital to motivate us for the long run.”
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									Anja Bölicke
 Silicon Radar
  “Lars Michalak has known our company for a long time and we trust his experience and professionalism. This is why management, board and shareholders let Liquid Partners participate in a secondary which apart from the tranche for Liquid Partners was absorbed by existing shareholders.”
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				LIQUID PARTNERS

LP Capital Management GmbH


			
 
			
 
				
				
				
				
				
				
					

					
						Hornstr. 9 | 10963 Berlin | Germany
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	Privacy policy
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				Silicon Radar

Silicon Radar is a fabless chip designer, developer and manufacturer of radar semiconductors/sensors and designs and delivers Monolithic Microwave Integrated Circuit (MMICs) on a technologically very advanced level.

Silicon Radars products are sourced by many international enterprises for a wide range of applications like object control, object detection, medical monitoring, automotive applications, precision measurement and material analysis.
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				Website: www.siliconradar.de

Founded: 2006

Liquid Partners invested: 2020

Co-Investors: Goodix Technology, Private Investors

Exit: Trade Sale in 2022
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				Nezasa AG

Nezasa provides a B2B technology platform (Booking Engine) that facilitates a seamless planning and booking experience throughout the whole travel lifecycle, especially for more complex connected trips.
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				Website: https://nezasa.com

Founded: 2012

Liquid Partners first invested: 2023

Co-Investors: Alpana, Verve, Credit Suisse, Züricher Kantonalbank
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				Distribusion Technologies GmbH

Distribusion is the B2B technology platform providing access to ground transportation worldwide, enabling a better travel experience from search to settlement.
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				Website: www.distribusion.com

Founded: 2013

Liquid Partners first invested: 2019

Co-Investors: Creandum, Northzone, Lightrock
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				Eva Schulz

Lawyer

Eva Schulz is a independent lawyer who supports Liquid Partners in legal due diligence and contracting. After studying law, Eva worked as a lawyer at Knauthe – Attorneys-At-Law and in auditing at BDO Deutsche Wirtschaftstreuhand AG. Since 2004 Eva works as a lawyer entirely focused on VC and PE transactions. She has an in-depth understanding and a very broad and thorough experience in contract drafting and due diligence for direct VC and PE investments.


			
 
			
 
				
				
			
 
				
				
			
 
		



				

				            
			CLOSE            
		
	






	

				

				

		

				
			
				
				
				
				
					
				
				
				
				
				
				
				[image: ]
			

			
 
				
				
				
				
				
				Thomas Döring

Managing Partner

Thomas is a seasoned senior executive. Since 10 years he is investing in growth companies and other real assets. His various management positions took Thomas to work and take responsibility for companies around the world gaining a good perspective and judgement on any kind of internationalization questions. He executed numerous large scale M&A transactions and was instrumental in the IPO of the travel company at the London Stock Exchange.
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				Sauce Labs

Building a world of digital confidence.

Sauce Labs is a cloud-based testing platform to offer the most up-to-date and comprehensive browser/OS combinations, mobile emulators & simulators, plus real device support for continuous testing of web and mobile applications.

Continuous testing is a key enabler of digital confidence — the knowledge of delivering the best possible user experience to customers of just any business. Digitally confident organizations know that their web and mobile applications look, function and perform exactly as intended, every single time they’re used. That’s the value of Sauce Labs.
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				Website: www.saucelabs.com

Founded: 2008

Liquid Partners invested: 2020

Co-Investors: Riverwood Capital, Texas Pacific Group
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				DocuSketch™

DocuSketch™ is a brand and currently the main vertical application of 45info GmbH.

45info GmbH is a provider of Apps and an IT- and service-platform to capture and digitize the built world. Current focus is on end-to-end property insurance claims workflow under the brand of DocuSketch™.

DocuSketch™ was built specifically for restoration professionals and insurers, addressing a multi-billion vertical in property capturing.

DocuSketch™ Quick-Capture Technology allows to create detailed 360° panoramic photo tours in less than 20 seconds per room and covers the whole claims-process including 3D-documentation, sketching, scoping and estimating.
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				Website: www.docusketch.com, www.immoviewer.com

Founded: 2010

Liquid Partners invested: 2021

Co-Investors: Private Investors
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				komoot

For millions of people, komoot is the key to the great outdoors. From intrepid explorers and experienced off-roaders, to those who just bought their first road bike, our technology allows everybody to better find, plan and live authentic outdoor experiences.

Komoot is the strongest growing outdoor platform worldwide. Itis market leader in Germany and strongly growing internationally.
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				Website: www.komoot.de

Founded: 2010

Liquid Partners invested: 2020

Co-Investors: June, DAH
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				Daniel Wall

Advisory Board

Daniel is a German entrepreneur and investor. Until December 2015, he was Chairman of the Board of Management and shareholder of Wall AG, which he co-founded and which was sold to JCDecaux. Since 2016, Daniel has been active as an investor based in Berlin.
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				Frank Falkenberg

Fundadministration contractor

Frank is founder and Managing Director of mola-Fundadministration GmbH, which serves as our fundadministration service provider. Mola has been established in 2011 and currently manages national and international Later Stage, Special Situation and Venture vehicles with a total volume of just under €2.5bn.


			
 
				
				
				https://www.mola-administration.de/
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				Lars Michalak

Managing Partner

Lars has over 20 years’ experience as investment professional and fund manager. He is among the most experienced professionals in the German venture capital industry. Throughout his career Lars negotiated and executed more than 100 investments. Lars has been active in the business long enough to have witnessed several up- and down-cycles. He has a strong track record and a trustful relationship with many fellow investors and funds in the German ecosystem. Lars is a strong believer in co-investments.
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